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Destin RV Site Financing

20% Down Required - structured as a 75% 1st

mortgage and a 5% 2rd mortgage
o Rates will be the same on each
e 1% Origination Fee required

Mel Ponder
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1st Mortgage Options B+ )Y, -

e 75% of the lesser of the purchase price or appraised #$ H#US #)% -
value #S %)) -/

e Prime + .50%, variable, interest only; OR o 1

e 8.25% fixed for 3 years (balloon) with an amortization
over 15 years

2nd Mortgage Options

e Remaining 5% to equal a total of 80% financing

e Rate options same as that of 1st mortgage
-Prime + .50%, variable, interest only; OR
-8.25% fixed for 3 years (balloon) with an
amortization over 15 years Greg Kohis, Jr.
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